THE BANKING SUPERVISION (BAILIWICK OF GUERNSEY) LAW,
1994 (as amended) (“the Banking Law”)

Section 13 of the Banking Law requires the Guernsey Financial
Services Commission to publish a list of all institutions holding
banking licences issued under section 6 of the Banking Law in January
each year.

The licensing or other authorisation of a person (including an
incorporated or unincorporated body of persons) by the Guernsey
Financial Services Commission does not imply any representation or
warranty by the Commission as to the financial soundness of that
person or any other matter.

Accordingly, the Commission will not be liable for any loss, damage,
cost or expense, whatsoever, incurred by any person as a result of their
dealings with any of these institutions.

On 31 December 2009 the following institutions were licensed under
section 6 of the Banking Law to take deposits:-

Adam & Company International Limited

Ahli United Bank (UK) plc Guernsey Branch

Ansbacher (Channel Islands) Limited Guernsey Branch
Bank Julius Baer & Co. Ltd, Guernsey Branch

Bank of Cyprus (Channel Islands) Limited

The Bank of New York Mellon (CI) Limited

Bank of Scotland plc — Guernsey Branch

Bank Sarasin (CI) Limited

Banque Cantonale Vaudoise Guernsey Branch

Barclays Bank PLC, Guernsey Branch

Barclays Private Clients International Limited, Guernsey Branch
BNP Paribas (Suisse) SA, Guernsey Branch

BNP Paribas Securities Services S.A. Guernsey Branch
Butterfield Bank (Guernsey) Limited

C & G Channel Islands Limited

Close Bank Guernsey Limited

Clydesdale Bank PLC — Guernsey Branch

The Co-operative Bank p.l.c. Guernsey Branch

Credit Suisse (Guernsey) Limited

Credit Suisse AG Guernsey Branch

D.A.H. Hambros Bank (Channel Islands) Limited
Deutsche Bank International Limited — Guernsey Branch
EFG Bank SA (Guernsey Branch)

EFG Private Bank (Channel Islands) Limited

HSBC Bank International Limited, Guernsey Branch
HSBC Bank plc, Guernsey Branch

HSBC Private Bank (C.I.) Limited

HSBC Private Bank (Suisse) S.A., Guernsey Branch
Investec Bank (Channel Islands) Limited

Kleinwort Benson (Channel Islands) Limited — Guernsey Branch
Laiki Bank (Guernsey) Limited

Landsbanki Guernsey Limited (in Administration)*
Lloyds TSB Offshore Limited — Guernsey Branch
MeesPiereson (C.I.) Limited

Northern Rock (Guernsey) Limited

Northern Trust (Guernsey) Limited

Rothschild Bank (CI) Limited

Rothschild Bank International Limited

Royal Bank of Canada (Channel Islands) Limited

The Royal Bank of Scotland International Ltd — Guernsey Branch
Schroders (C.I.) Limited

SG Hambros Bank (Channel Islands) Limited — Guernsey Branch
Skipton International Limited

Yorkshire Guernsey Limited

* Landsbanki Guernsey Limited has ceased to take new deposits. Rick
Garrard and Lee Manning of Deloitte & Touche LLP were appointed as
Joint Administrators of Landsbanki Guernsey Limited in accordance
with section 374 of the Companies (Guernsey) Law, 2008 on 7 October
2008 and 10 October 2008 respectively. The affairs, business and
property of the bank are being managed by the Joint Administrators.
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